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1827 LAWS OF MARYLAND.

CHAP. T2. vices as they may deem proper; and if anv vacancy shall
o ocear by death, resignation, Of refusal to act, of any presi-
dent or director, before the year, for which he was elected has
expired, a person to &1} such vacant place for the re<idae of
the year may be appointed by the president and directors of
said company, or a majority of them, and that the president
and directors of the company shall hold and exercise their
offices until a new election of president and directors; and
that all elections which are by this act or the by-laws of said
company, to be made on a particular day, or ata particular
time, if not made opn such day, or such time, may be made at
any time witbin thirty davs thereafter.
Apnoaland oher  SEC 8 And be it enacted, That a general meeting of the
gomerd meeting: 4o kholders of said company shall be held annuaily at the
time and place appointed for the electin of president and
directors of said company, th.t they mav be called at any
time during the interval between said annual meetings by the
resident and directors, Or 2 majority of them, or by the
stockholders, owning at least one-fourth of the whole stock
subscribed, upon giving thirty days public notice of the time
and place of holding the same; and when any such meetings
are . alled by the stockholders, sach notice shall specify the
particular o"jest of the call; and if at any such called meet-
ings a majority (in value) of the stockholders of sairi compa-
pany are not present, in person oy by proxy, such mecting
shall be adjourned from day to day, without transacting any
business, for any time not exceeding three days,and if with-
. in said three days, stockholders having a majority (in value)
of the stock subscribed do not thus attend, such mecting shell
be dissolved.
Stement of af  Sec. 9. And be it enacted, Thatat the regulor annual meet-
fairs to be exhibi . . .
ted ings of the stockbolders of said company, 1t shall be the duty
of the president and directors in office for the preceding vear,
to exhibita clear and distinct statement of the affairs of the
company; thatatany calied meeting of the stockholders, a ma-
jority of those present may require similar statements from
the president and directors, whose duty it shall be to furoish
them when thus required; and that at all general mectings of
the stackholders, a majority (ip value) of all the stockholders
iiii“i;’:},oéi&“‘ in said company may remove from office amy president, or
any of the directors of said company, and may appoint others
in their stead.
Oath of offices Sec. 10. And be it enacted, That every president and di-
rectar of said compary, before he acts as sach, shall swear,
. or affirm, as the case may be, that he will wetl and truly dis-
charye the duties of his said office to the best of his skill and
judgment.
ﬁﬁ’mﬁﬁtmks Stc. 11. And be o enacied, That if any of the said four-
teen thousand shares of the capital stock of said company,
not reserved to the city of Baltimore, or to the state of Ma-
r};hmd, or to the state of P. nnsylvania, shall remain unsub-
scribed until the organization of the said compaay, or if the
shares of the said capital stock herein reserved to the said




